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,O�YROXPH�UDFFRJOLH�L�TXLQGLFL�FRQWULEXWL�GHO�FRQYHJQR�LQWHUQD]LRQDOH��WHQXWRVL�GDO�

PDJLVWHUR�GHO�SDSD�)UDQFHVFR�H�XQR�GHL�WHPL�GHO�;9�6LQRGR�GHL�9HVFRYL��LQWLWRODWR�©,�
JLRYDQL��OD�IHGH�H�LO�GLVFHUQLPHQWR�YRFD]LRQDOHª��'RSR�O¶,QWURGX]LRQH�GHO�FXUDWRUH�GHO�
OLEUR�$UPDQGR�0DWWHR��LO�TXDGUR�LQL]LDOH�GHO�WHPD�YLHQH�RIIHUWR�GD�&DWDOGR�=XFFDUR�

�
FD�H�VRFLR�SROLWLFD���,O�VXR�DUWLFROR�DIIURQWD�OH�TXHVWLRQL�OHJDWH�DL�VRJJHWWL��DO�FDUDWWHUH�
SHUIRUPDWLYR�H�DL�OLPLWL�GL�RJQL�WLSR�GL�GLVFHUQLPHQWR�

8QD�SULPD�VH]LRQH�GL�TXDWWUR�FRQWULEXWL�RIIUH�XQD�JHQHVL�GHO�IHQRPHQR�GL�GLVFHUQL�
PHQWR�D�SDUWLUH�GDOOD�6FULWWXUD��OD�WUDGL]LRQH�SDWULVWLFD�H�O¶DWWXDOH�PDJLVWHUR��'RQDWHOOD�
6FDLROD�DQDOL]]D�WUH�SHULFRSL�YHWHURWHVWDPHQWDULH��*Q�������5H�����������5H���������
PHWWHQGR�LQ�HYLGHQ]D�OD�GLPHQVLRQH�HVLVWHQ]LDOH�GHO�IHQRPHQR�H�OD�VXD�VWUHWWD�FRQQHV�

QHRWHVWDPHQWDULR��LO�VXR�RJJHWWR��O¶LGHQWLWj�GL�*HV��QHL�YDQJHOL���OH�VXH�FRQGL]LRQL�H�
L�VXRL�PH]]L��SDUDEROD��SDUDJRQH��WLSRORJLD���L�VXRL�VHJQL�HG�HIIHWWL��VRSUDWXWWR�LQ�*Y�
��H�*DO�����9LWWRULQR�*URVVL�DWWLQJH�DL�WHVWL�GHO�PRQDFKHVLPR�HJL]LDQR��DO�WUDWWDWR�'H�
VDFHUGRWLR�GL�6DQ�*LRYDQQL�&ULVRVWRPR�H�DG�DOFXQH�OHWWHUH�GL�6DQW¶$JRVWLQR�SHU�ULOH�
YDUH�LPSRUWDQWL�FULWHUL�SVLFR�VSLULWXDOL��DQWURSRORJLFL�H�SDVWRUDOL�GHO�IHQRPHQR��IHFRQGL�

�
QH�HFF����0DXUL]LR�*URQFKL�DQDOL]]D�H� VLVWHPDWL]]D�JOL�HOHPHQWL� WHRORJLFL�GHO� WHPD��
SUHVHQWL�LQ�(YDQJHOLL�JDXGLXP��FXRUH�GHO�YDQJHOR�²�SHULIHULH�GRWWULQDOL��H�LQ�$PRULV�
ODHWLWLD��VHPLQD�9HUEL�DSSOLFDWL�DOOH�UHDOWj�PDWULPRQDOL�H�IDPLJOLDUL��

�
ULQR�'LDQLFK�HOXFLGD�LO�WHPD�GDO�ODWR�GHL�VRJJHWWL�XPDQL��FRQLXJDWL��ODLFL��FRQVDFUDWL��PL�
QLVWUL�RUGLQDWL���WXWWL�FKLDPDWL�D�FRPSLHUH�OD�PLVVLRQH�HYDQJHOL]DWWULFH�GHOOD�&KLHVD��XQD�
PLVVLRQH�GHOO¶LQWHUR�SRSROR�FULVWLDQR�OD�TXDOH�VWD�DO�FHQWUR�GHOO¶DWWHQ]LRQH�GL�(YDQJHOLL�
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JDXGLXP��'DULXV]�.RZDOF]\N��SDUWHQGR�GDO�PHWRGR�WUDVFHQGHQWDOH�H�DOODUJDQGR�LO�WHPD�
DQFKH�DO�GLVFHUQLPHQWR�©ODLFRª��ULOHJJH�LO�IHQRPHQR�FRPH�HYHQWR�WULQLWDULR�H�SQHXPDWR�
ORJLFR�NHQRWLFR�LQ�FXL�XQ�UXROR�VSHFLDOH�YLHQH�DWWULEXLWR�DOOR�6SLULWR�6DQWR��©SHUVRQD�LQ�
PROWH�SHUVRQHª�FKH�DSSDUH�FRPH�VRJJHWWR�GLYLQR�GHO�SURFHVVR�GLVFHUQLWLYR�

VXL�©VHJQL�GHL�WHPSLª��0W���������H�VXO�©GLVFHUQHUH�LO�WHPSRª��/F���������(Q]R�%LDQ�
FKL�RIIUH�XQD�FRQFLVD� OHWWXUD�ELEOLFD�GHO�GLVFHUQLPHQWR�GHOOD�VWRULD�� IRQGDWD�SURSULR�
VXOO¶HVHJHVL�GHOOH�GXH�SHULFRSL�LQ�TXHVWLRQH��*LXVHSSH�5XJJHUL�SUHVHQWD�XQD�LQWHUSUH�
WD]LRQH�GHO�WXWWR�RULJLQDOH�GHOOH�GXH�SHULFRSL��PRVWUDQGR�FKH�O¶HVSUHVVLRQH�©VHJQL�GHL�
WHPSLª��VSHVVR�LQWHVD�LQ�PRGR�DPELJXR��YD�LQWHUSUHWDWD�QRQ�WDQWR�FRPH�XQD�ULFHUFD�
GHOOD�SUHVHQ]D�GLYLQD�QHJOL�HYHQWL�VWRULFL��PD�SLXWWRVWR�FRPH�XQD�SUHVD�GL�FRVFLHQ]D�
FROOHWWLYD�GHOOH�VRIIHUHQ]H�HVFDWRORJLFKH�GHO�PRQGR��5P����������H�XQD�SDUWHFLSD]LR�
QH�FRVFLHQWH�LQ�HVVH�DG�LPLWD]LRQH�GHO�0HVVLD��PRUWR�H�ULVRUWR�

/D�TXDUWD�VH]LRQH�GHFOLQD�LO� WHPD�GHO�GLVFHUQLPHQWR�LQ�WUH�FDPSL�GLYHUVL��GLULWWR�

SURFHVVR�GL�GLVFHUQLPHQWR�QHOOH�DWWLYLWj�OHJLVODWLYH��JLXGL]LDOL�H�DPPLQLVWUDWLYH�GHOOD�
&KLHVD��DWWLYLWj�GL�JRYHUQR�IRQGDWH�VXO�SULQFLSLR�GHOOD�VDOYH]]D�GHOOH�DQLPH��&ODXGLR�
8EDOGR�&RUWRQL�ULFRQGXFH�LO�WHPD�GHO�FRQYHJQR�DO�FDPSR�VSLULWXDOH�GHOOD�SUHJKLHUD��

�
]LRQH�HVLVWHQ]LDOH��-DPHV�)��.HHQDQ�RIIUH�XQD�YLVLRQH�VXOOR�VYLOXSSR�GHO�GLVFHUQLPHQWR�
PRUDOH�DWWUDYHUVR�TXDWWUR�PRPHQWL�VWRULFL��LO�GLOHPPD�GHOOD�FLUFRQFLVLRQH�DO�&RQFLOLR�
GL�*HUXVDOHPPH�� O¶HPHUVLRQH�GHOOD�GLVFLSOLQD�SHQLWHQ]LDOH� LUODQGHVH� �9,�VHFROR��� OD�
QDVFLWD�GHOOD�FDVLVWLFD�FRQ�-RKQ�0DLU��;9,�VHFROR��H�OD�VYROWD�ELEOLFD�GHOOD�WHRORJLD�
PRUDOH�FRQ�)ULW]�7LOOPDQ���������.HHQDQ�YHGH�LQ�$PRULV�ODHWLWLD�XQD�QXRYD�WDSSD�SHU�
LO�GLVFHUQLPHQWR�PRUDOH��EDVDWD�VXOOD�ULFHUFD�GHO�©SURSULR�SHUFRUVR�GL�IURQWH�D�'LRª�

'XH� FRQWULEXWL� GHOO¶XOWLPD� VH]LRQH� VL� FRQFHQWUDQR� VXO� GLVFHUQLPHQWR� SDVWRUDOH��
SDUWHQGR�GDL�VXJJHULPHQWL�GDJOL�LQFHQWLYL�GHOO¶(YDQJHOLL�JDXGLXP�D�TXHVWR�SURSRVLWR��
/XFD�%UHVVDQ�LQWHUSUHWD�L�IHQRPHQL�GHO�©FDPELDPHQWR�GL�HSRFDª��HVSUHVVLRQH�FDUD�DO�

�

SDUWLUH�GDO�FRQFHWWR�GL�GLDORJR�SHU�O¶DQQXQFLR�GHO�9DQJHOR�H�DWWUDYHUVR�XQ�PRGHOOR�GL�
&KLHVD�LQ�UDSSRUWR�UHFLSURFR�FRQ�LO�PRQGR�QHOO¶DWWHJJLDPHQWR�GHO�GDUH�H�GHO�ULFHYHUH��
,O�WHU]R�FRQWULEXWR�GHOOD�VH]LRQH��H�O¶XOWLPR�GHO�YROXPH��q�O¶LQWHUYHQWR�GL�FRQFOXVLRQH�

FRVWLWXLVFH�XQD�PLVVLRQH� VSHFLDOH� SHU� OD�&RQJUHJD]LRQH�SHU� O¶(YDQJHOL]]D]LRQH�GHL�
3RSROL�H�SHU�O¶8QLYHUVLWj�8UEDQLDQD�FKH�KD�RVSLWDWR�LO�FRQYHJQR�

,O� WHPD�GHO�GLVFHUQLPHQWR�YLHQH�DQDOL]]DWR�DWWUDYHUVR�TXHVWL�TXLQGLFL�FRQWULEXLWL�
VRWWR�DQJROL�GLYHUVL�H�LQ�DSSURFFL�GLIIHUHQ]LDWL��7URYLDPR�QRQGLPHQR�FHUWH�VRYUDSSR�
VL]LRQL�WUD�JOL�DUWLFROL�FKH��GL�SHU�Vq��VRQR�LQHYDWLELOL�H��LQYHFH�GL�LQFRPRGDUH��PRVWUDQR�
OD�FRQQHVVLRQH�WUD�OH�YDULH�GLPHQVLRQL�GHO�GLVFHUQLPHQWR�H�GHOOD�VXD�DSSOLFD]LRQH�LQ�
FDPSL�GLIIHUHQWL��6RQR�GD�QRWDUH�OD�FRQYLQ]LRQH�FRPXQH�GHJOL�DXWRUL�VXOOD�IRQGDWH]]D�
DQWURSRORJLFD�GHO�IHQRPHQR�H��GDO�SXQWR�GL�YLVWD�SURSULDPHQWH�FULVWLDQR��OD�FHQWUDOLWj�
GHOOD�3DUROD�GL�'LR�LQ�TXDQWR�IRQGDPHQWR��ULIHULPHQWR�H�FULWHULR�SHU�RJQL�WLSR�GL�GL�
VFHUQLPHQWR�VYROWR�QHOOD�IHGH�
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,O�OHWWRUH�DFTXLVLFH�XQ�SDQRUDPD�JHQHUDOH�VXO�WHPD��SUH]LRVR�DO�PDJLVWHUR�DWWXDOH��
H�ULFHYH�GHJOL�VWLPROL�DG�LQWUDSUHQGHUH�XQ�ODYRUR�GL�GLVFHUQLPHQWR��LQ�TXDQWR�ULFHUFD�
FRVWDQWH�GL�VFRSHUWD��FRPSUHQVLRQH�H�FRPSLPHQWR�GHO�GLVHJQR�GL�'LR�VX�Vp�VWHVVL��VXOOD�
&KLHVD�H�VXOO¶XPDQLWj�LQWHUD��6L�SXz�VSHUDUH�FKH�L�FRQWULEXWL�GLDQR�DYYLR�DOO¶DSSURIRQ�
GLPHQWR��VLD�D�OLYHOOR�DFFDGHPLFR�FKH�QHOOD�SUDVVL��GHL�VLQJROL�DVSHWWL�GHO�IHQRPHQR�GL�
GLVFHUQLPHQWR�ULOHYDWL�H�VWXGLDWL�QHO�YROXPH�SUHVHQWH�
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